pg. 2 Business Succession - Overview, cont’d.

If death should occur before the opportunity for retirement does, then the estate plan is the succession
plan. How is the stock distributed under the owner’s will or trust? What are the tax implications? Does
father’s trustee run the business now? These and other considerations make it imperative to set aside a
realistic amount of time to dedicate to resolving and implementing the business succession plan for the
benefit of those to come after the owner.

Notice - This information is not legal advice or counsel absent an extant attorney-client relationship with the recipient; this information does
not create an attorney-client relationship. Seek legal counsel before taking any action on the matters referenced above.
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