
Testamentary vs. Living (or Inter-vivos) Trusts:

 

 Trusts are also frequently classified by when they are established. A testamentary trust is established 
under the terms of a decedent’s will, and the assets going into the trust are part of the decedent’s probate 
estate. A “living” or inter vivos trust is established by the grantor during his lifetime, and typically has the 
effect of removing the property placed in it from the probate estate of the grantor.


