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 The Trust is a basic tool used in almost every estate planning context because of the flexibility it 
allows in providing for the control of property.  However, this flexibility makes it difficult to provide a 
concise description of what a trust is and how one is used.  All trusts have basic elements in common: a 
grantor, who establishes the trust by transferring property to a trustee, who holds the trust property for the 
benefit of a beneficiary.  Typically, the grantor establishes the trust by executing a trust agreement 
containing the terms and conditions governing the actions of the trustee. 

 

 Trusts come in many varieties, and may serve many different purposes.  We provide an 
introduction to different types of trusts below; in addition, you may click on any of the topics listed below 
to see an explanation of many of the settings in which trusts may be beneficial. 

 


